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Presentation - Kristin Wilkinson, School Business Manager

Public Comment / Annual Meeting to follow 



Fund 10 
Revenues 

Page 14 
in booklet

Marshall Public 
Schools Budget 

Adoption 2024-25



Fund 10 
Expenses 

Page 15 
in booklet

Marshall Public 
Schools Budget 

Adoption 2024-25



Fund 27 

Page 16 
in booklet

Marshall Public 
Schools Budget 

Adoption 2024-25



Funds 
21/38/46/50/80 

Page 16-17 
in booklet

Marshall Public 
Schools Budget 

Adoption 2024-25



Revenue 
Limits



● No per member change in Revenue limit in 2021-23 Wisconsin 
state budget - minimum $10,000/FTE

Revenue Limits

● Enacted by the State of Wisconsin 1993
● Maximum amount of revenue that may be raised for Fund 10 

(General Fund), Fund 38 (Non-Referendum Debt), & Fund 41 
(Capital Expansion)

● Based on a 3-year membership rolling average
● Revenue Limit changes annually with changes in student 

membership (Full-time Equivalency or FTE)

● 2023-25 - Wisconsin state budget allows a $325/pupil increase…      
I will come back to this point in a few slides and what this really 
means in the Revenue Limit calculation.



Public School Funding - HOW are schools funded?

Property 
Tax 

Levy

State 
Equalization Aid

Revenue Limit

Revenue Limit = Property Tax + State Equalization Aid

R
EV

EN
U

E 
LI

M
IT



A note about the $325/pupil from the State of Wisconsin…

Revenue Limits

$325/pupil*898 students = ~$292,000,which is added to our Revenue Limit -   
it does NOT come in as State Equalization Aid.

This allows the district more 
Revenue Limit Authority.    If 

aid does not change, 
property taxes will increase.



Enrollment = 
Full Time 

Equivalence (FTE)



Full-Time Equivalence

Source:  WI Department of Public Instruction
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FTE:  Our Students
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FTE:  Our Students
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FTE:  Our Students
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Open Enrollment
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Equalized 
Value



Equalized Value
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Tax Levy & 
Mill Rate



Tax Levy

Remember this….

Once we know the
Net Levy

we can set the
Tax Levy… 

and 
Total Equalized Property Value,



Tax Levy

The 2025 Proposed Tax Levy, $5,924,964, 

reflects a slight increase over the 2024 Tax Levy.  

Revenue Limit = Property Tax + State Equalization Aid

Projecting more 
State Aid than 
2024 based on 

July 1 
ESTIMATE, but 
less than initial 
projection due 

to 
underspending 

last year



Tax Levy

Please remember…
The 2024-25 budget and resulting tax levy will not be 
solidified until the additional data below is available: 

● October 15 - WI Dept of Public Instruction certifies/finalizes district’s General Aid

● October 1 - WI Dept of Revenue certifies/finalizes district’s Equalized Value

● October 2 - 3rd Friday Pupil Count due to DPI



Mill Rate

NOTE:  Mill rates continue to trend down, especially as compared 
to the years 2013-2016. Page 26 in booklet



Mill Rate

Calculation:

This means that for every $1,000 of equalized home value, 
homeowners will be assessed $8.02.



Budget



• Fund 10 – General Fund

• Fund 21 - Special Revenue Fund

• Fund 27 – Special Education

• Fund 38 – Non Referendum Approved Debt

• Fund 46 – Long Term Capital Improvement Trust Fund

• Fund 50 – Food Service Operations

• Fund 80 – Community Service Fund

School District Funds



2024-25 Budget Overview - Assumptions

● Salaries have been solidified for all employee groups.  
● Per Pupil Categorical Aid is increasing $325/student.
● Equalized Values were calculated with a 5% increase on property valuation.
● Membership (FTE) is decreasing by 13 students.

● The Mill Rate is projected to be $0.00802.
● Utility costs will increase by ~6%.



General Fund (10) - Budget Revenues

85-90% 
of Revenues 
come from 

Local & State 
Sources - 
typical for 

most districts
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General Fund (10) - Budget Expenses

● Salaries & Benefit 
~$700,000

● General increases 
(utilities, supplies, etc.)

● ESSER III spending of 
$1.2 million has 
sunset
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2024-25 Budget Hearing – Public Comment

This concludes the Budget Hearing portion of tonight’s meeting.

For detailed information or follow up question, please contact
Kristin Wilkinson

School Business Manager
Marshall Public Schools

608.655.3466 x 1002
kwilkinson@marshallschools.org 


